PHILADELPHIA

INDEPENCE HEALTH GROUP SUBLEASE

Independence Health
Group is looking to
sublease a large portion, if
not all, of the 224,000
square feet of office space
it leases at 1900 Market St.
across from its Center City
headquarters.

READ MORE

LIDL CLOSING KING OF PRUSSIA STORE

German grocer Lidl is
closing a store in King of
Prussia after 18 months,
one of several locations
being shuttered by the
company later this week.

READ MORE

MELROSE DINER TO BE DEMOLISHED

The landmark Melrose
Diner, shuttered since a fire
a year ago, will be
demolished — but the
diner will live on as part of
a new 94-unit apartment
building.

READ MORE
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https://phillyofficespace.com/digitas-inc-moving-out-of-philly-wanamaker-building/
https://phillylandsites.com/2023/07/17/melrose-diner-south-philly-to-be-demolished/
https://phillyretailspaces.com/lidl-closing-stores-in-king-of-prussia-and-burlington-county/
https://phillylandsites.com/2023/07/12/rivers-casino-opening-hotel-in-fishtown-redevelopment/
https://phillyofficespace.com/after-46-years-fox-rothschild-is-relocating-center-city-office/
https://phillyofficespace.com/independence-health-group-looking-to-sublease-center-city-office/

PHILADELPHIA

THREE FIRMS EVALUATING 76ERS ARENA

The City of Philadelphia
has selected firms to
conduct two of the three
independent evaluations
planned for the 76ers’
polarizing Center City
arena proposal.

READ MORE

H®@

PENN STATE APPROVES NAVY YARD SALE

Penn State's board of
trustees unanimously
approved the sale of two
Philly Navy Yard buildings
to the International
Brotherhood of Electrical
Workers Local 98.

READ MORE
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https://phillyofficespace.com/penn-state-approves-sale-of-navy-yard-buildings/
https://phillyofficespace.com/prominent-center-city-buildings-face-possible-default/
https://phillyindustrialspace.com/wharton-and-walton-sold-a-1-3m-sf-portfolio-outside-of-philadelphia/
https://phillylandsites.com/2023/07/20/three-firms-have-been-selected-to-evaluate-76ers-arena-proposal/

SOUTH JERSEY

BADER FIELD SIGNS FIRST PARTNER

Earlier this year, Atlantic
City signed a
Memorandum of
Understanding with DEEM
Enterprises LLC for its
proposed Renaissance at
Bader Field development.

READ MORE

ROUTE 70 EXPANSION SCALING DOWN

The developer of a major
Route 70 shopping center
has agreed to scale down
an expansion plan meant
to bring in more
restaurants and other
businesses.

READ MORE

HEALTH PARTNERSHIP COMING

A new $30-million
partnership of three
Camden health care
leaders could propel
South Jersey’s standing in
world-class cancer
research.

READ MORE
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http://www.mountlaurelretailspace.com/tommys-tavern-tap-coming-to-mount-laurel/
https://southjerseymedicalspace.com/health-partnership-coming-to-camden/
https://marltonretailspace.com/scaling-down-expansion-plan-for-route-70/
https://southjerseyretailspace.com/liscios-bakery-opening-in-glassboro/
https://marltonretailspace.com/the-mexican-food-factory-could-get-replaced/
https://atlanticcitymarket.com/2023/07/06/atlantic-city-signs-first-construction-partner-for-bader-field/

SOUTH JERSEY

WAREHOUSE APPROVED GAITHER ROAD

Three office buildings in
Mount Laurel will be
demolished and the
property owner will build a
huge warehouse in their
place.

READ MORE

SUBARU EXPANSION APPROVED

Cherry Hill Subaru’s
application to build a new
dealership on the former
site of Subaru corporate
headquarters on Route 70
received support.

READ MORE

MIKE TROUT GOLF COURSE UPDATES

A complete development
plan for Mike Trout's golf
course located in
Vineland called Trout
National — The Reserve is
expected to arrive at City
Hall in about six months.

READ MORE
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https://atlanticcitymarket.com/2023/07/20/atlantic-city-casinos-continue-to-adapt-to-the-new-normal/
https://southjerseyland.com/mike-trout-reserve-golf-course-in-vineland-moves-closer/
http://www.cherryhillretailspace.com/thrift-store-chain-savers-to-open-in-cherry-hill/
http://cherryhillland.com/cherry-hill-approved-for-subarus-expansion-and-move/
https://marltonretailspace.com/project-approved-for-zoning-board/
http://mountlaurelindustrialspace.com/planning-board-approves-warehouse-on-gaither-road/
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SOUTH JERSEY

FAST FOOD RISING IN CHERRY HILL FOODIEHALL ADDS DINE-IN SERVICE
Two popular chicken fast Now when you order from
food restaurants are rising up to nine restaurants at
at shopping centers off once in Cherry Hill's food
Route 70 in Cherry Hill, less hall, you'll no longer have
than a mile apart. to enjoy your meal(s)

elsewhere. Foodiehall has
opened a seating area
for dining in.

READ MORE READ MORE

RESTAURANT COMING TO ALOFT

The Monterey Grill
restaurant is being
developed in Mount
Laurel NJ, inside the Aloft
hotel property.

READ MORE

WCRE COMPLETES RETAIL LEASE IN EVESBORO SHOPPING CENTER

WCRE is proud to have exclusively represented Swirlz Ice Cream & Cereal
Bar in the lease of a 1,250 SF storefront from Evesboro Associates in
Marlton, New Jersey.

Evesboro Plaza Shopping Center, located at 221 East Greentree Road
serves as the ideal location for Swirlz Ice Cream & Cereal Bar for it's ideal
location, size and visibility, joining the impressive tenant roster which
includes Panchero’s Mexican Grill, Montessini Pizzeria, TD Bank, and
Chesterbrook Academy.

Eric Flocco, Vice President at WCRE, exclusively represented the tenant in
this transaction.
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http://www.cherryhillretailspace.com/cherry-hills-foodiehall-adds-dine-in-service/
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SOUTH JERSEY

WCRE COMPLETES INVESTMENT SALE IN MOUNT LAUREL, NJ

WCRE is proud to have exclusively represented Larchmont Il Partnership,
LLC in the sale of 210 Ark Road, Mount Laurel, New Jersey.

Also known as Larchmont Il Medical Center, the property is a fully leased
+/- 20,000 square foot medical office building that was built by the
Sellers in 1985. Other than the prior sale of one of the practices, the group
that sold the building were the original owners/occupants. The current
tenant roster includes Larchmont Imaging, Advocare OBGYN, Larchmont
Dental, The Foot & Ankle Group, and The Allergy & Asthma Doctors.

‘Evan has been advising us on this property since 2015, providing annual

opinions of value and keeping us up-to-date with the local market

dynamics. When our group decided it was time to finally time to sell, Evan provided us with a plan and
process which he believed would help the partnership maximize its investment. He was able to
successfully navigate the process, even with the volatile state of the financial markets,” said Dr. Barry
Livstone, a spokesperson for the Seller.

The sale of this property adds to WCRE's growing number of successful Investment and 1031
transactions in the Southern New Jersey and Philadelphia region.

Evan Zweben, Executive Vice President at WCRE, exclusively represented the Seller in this transaction.

WCRE COMPLETES INDUSTRIAL SALE IN MARLTON

WCRE is proud to announce that we've exclusively represented Repco,
Inc. in the recent successful industrial sale of 6 Eves Drive, Marlton, New
Jersey to NETA Scientific Properties, LLC.

This impressive industrial property spans approximately 20,000 square
feet, featuring a perfect blend of warehouse and office space, all
situated on a generous 3.01-acre plot. Its strategic location in the
Evesham Corporate Center of Marlton, New Jersey, adds to its allure and
potential.

This recent sale adds to WCRE's growing list of successful industrial
transactions in the Southern New Jersey region.

WCRE's John Mozzillo, Executive Vice President, represented the Seller in
this transaction.
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U.S. TRENDS

WALGREENS CLOSING 150 PHARMACIES

Pharmacy chain
Walgreens plans to close
150 of its locations in the
U.S. and 300 more in the
United Kingdom.

READ MORE

INFLATION ROSE TO .2% IN JUNE

The consumer price index
rose 0.2% in June and was
up 3% from a year ago, the
lowest level since March
2021.

READ MORE

DAVID'S BRIDAL FINDS INVESTOR

Beleaguered David's Bridal
may escape the fate of
Bed Bath & Beyond and
Buy Buy Baby. CION
Investment Corp., has
successfully bid for some
of the assets of the retailer.

READ MORE
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https://www.usatoday.com/story/money/2023/07/01/walgreens-closing-150-us-pharmacies/70375757007/
https://product.costar.com/home/news/shared/745499138
https://njbiz.com/the-childrens-place-plans-to-lay-off-17-of-workforce/
https://www.cnbc.com/2023/07/12/inflation-rose-just-0point2percent-in-june-less-than-expected-as-consumers-get-a-break-from-price-increases.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://wolfcre.com/davids-bridal-finds-investor-to-keep-200-stores-open/
https://wolfcre.com/restaurant-properties-sell-across-us/
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U.S. TRENDS

EAST COAST OFFICE CONVERSIONS

Mayors in cities across the
U.S. want to loosen rules
that can slow the pace of
office-to-residential
conversions.

READ MORE
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