PHILADELPHIA

TOWER HEALTH NEARS 17 SALES

Tower Health is close to
finalizing a deal to sell 17 of
its urgent care centers,
part of its ongoing
financial turnaround plan.

READ MORE

COMPLETION IN CENTER CITY

Philadelphia YIMBY's
recent site visit has
observed that
construction work is
nearing completion office
development at 2222
Market Street.

READ MORE

PREIT SELLS WHOLE FOODS SITE

PREIT has sold a Whole
Foods-leased parcel at
Plymouth Meeting Mall for
$27 million.

READ MORE
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https://phillymedicalspace.com/tower-health-nears-sale-of-17-urgent-care-facilities/
http://phillylifesciences.com/life-sciences-conversion-planned-for-phillys-quartermaster-site/
https://phillylandsites.com/2023/02/06/the-carson-is-nearing-northern-liberties-debut/
https://phillyofficespace.com/completion-approaches-in-center-city-market-street/
https://phillyretailspaces.com/preit-sells-whole-foods-site-in-plymouth-meeting/
https://phillylandsites.com/2023/02/14/grocery-chain-purchases-warehouse-site-in-bucks-county/
www.wolfcre.com

PHILADELPHIA

TOWER HEALTH PENN MED ENDS

Tower Health and Penn
Medicine have decided
not to move forward with
a potential clinical
affiliation.

READ MORE

PREIT EYEING APARTMENTS ON MALL

PREIT's plan to gain
approval for multifamily
developments at six of its
mall properties has now
swelled to as many as
7,000 apartments.

READ MORE

INSOMNIA COOKIES EXPANSION

Insomnia Cookies has
launched global expansion
efforts for the first time in
the 20-year-old
company’s history.

READ MORE
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https://phillymedicalspace.com/tower-health-penn-medicine-end-alliance/
https://phillyretailspaces.com/south-street-businesses-still-effected-after-mass-shooting/
https://phillymedicalspace.com/penns-construction-boom-with-another-in-the-pipeline/
https://phillyretailspaces.com/preit-is-eyeing-apartments-on-its-mall-properties/
https://phillyretailspaces.com/insomnia-cookies-is-launching-global-expansion/
https://phillyretailspaces.com/chase-bank-to-open-30-branches-in-philadelphia/
www.wolfcre.com

PHILADELPHIA

ALTERRA GROUP DEAL FALLS THROUGH

Alterra Property Group’s
deal to buy the office
building at 1701 Market St.
from LXP Industrial Trust,
with plans to convert it
into apartments, has
fallen through.

READ MORE
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https://phillyofficespace.com/alterra-property-group-market-street-deal-falls-through/
https://phillylandsites.com/2023/02/23/pearl-properties-purchases-jewelers-row-site/
https://phillyretailspaces.com/famous-4th-street-deli-lists-for-sale/
www.wolfcre.com

SOUTH JERSEY

VELOCITY SELLS BERLIN INDUSTRIAL

Velocity Venture Partners
purchased 436 Commerce
Lane in West Berlin, back in
August 2020 for $2,7M. Just
weeks after closing,
Velocity leased the sole
vacancy to Walmart.

READ MORE

PET SUPPLY COMPANY SIZES ROUTE 130

A & E Cage Company, a
family owned pet supplies
distributor, now has
township permission to
roughly double the size of
its facility at 4451 South
Route 130.

READ MORE

THE CHICKEN OR THE EGG OPEN

One of the most highly
anticipated South Jersey
restaurant openings of
2023, the Chicken Or The
Egg has opened in
Marlton NJ.

READ MORE
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https://southjerseyindustrialspace.com/velocity-venture-partners-sells-industrial-building-in-west-berlin/
https://southjerseyretailspace.com/bed-bath-beyond-shutdown-three-south-jersey-stores/
https://southjerseyretailspace.com/tacconellis-pizza-opens-in-haddon-township/
https://southjerseyindustrialspace.com/pet-supply-distributor-can-double-size-of-route-130/
http://marltonretailspace.com/the-chicken-or-the-egg-restaurant-now-open-in-marlton/
http://www.mountlaurelretailspace.com/f-m-in-mount-laurel-is-closing/
www.wolfcre.com

SOUTH JERSEY

LARGE WAREHOUSE APPROVED

A large warehouse with
38 loading docks on
vacant land off Briggs
Road near the Route 38
intersection was
approved by the Mount
Laurel.

READ MORE

LUXURY APARTMENTS FORMER CLUB

The luxury and glass project
to convert the former
Atlantic Club hotel casino
into a “condo-tel” means
change for the Atlantic City
skyline.

READ MORE

1031 EXCHANGE IN MARLTON

A Philadelphia-based
partnership between
Abrams Realty &
Development and Lazgor
Co. sold The View at
Marlton for $36.5 million to
Lakewood, New Jersey.

READ MORE
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http://camdenofficespace.com/aletha-r-wright-administration-building-is-nearing-demolition/
https://atlanticcitymarket.com/2023/02/21/luxury-apartment-project-plans-to-convert-former-ac-club-hotel-casino/
http://mountlaurelindustrialspace.com/large-warehouse-approved-by-mount-laurel-board/
http://mountlaurelofficespace.com/mount-laurel-plans-to-buy-office-building-for-township-hq/
http://marltonretailspace.com/1031-exchange-in-marlton/
https://atlanticcitymarket.com/2023/02/28/marijuana-dispensary-lounge-coming-to-atlantic-city-boardwalk/

SOUTH JERSEY

ALTANTIC CITY WATERPARK PROGRESS

It's only been about a
year since Bart Blatstein
broke ground on a $100M
indoor water park in
Atlantic City, the structure
seems to have made
significant progress.

READ MORE

WCRE NEWS

WCRE'S 6TH ANNUAL CHARITY GOLF TOURNAMENT

WCRE has announced that its 5th Annual Charity Golf Tournament will take
place on June 15th, 2023 at Ramblewood Country Club. Registration opens
at 12pm with the tournament starting at Ipm. The foundation is offering early
bird specials with improved foursome pricing and fresh sponsorships.

The Tournament proceeds will be split between Ronald McDonald House of
South Jersey, | AM ALS, American Cancer Society, Bancroft, Samaritan and
Jewish Federation of South Jersey.

READ MORE
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https://atlanticcitymarket.com/2023/02/28/multimillion-dollar-atlantic-city-waterpark-progresses/
http://www.cherryhillretailspace.com/cherry-hill-bowling-alley-reopens/
http://cherryhillindustrialspace.com/vineland-developer-plans-flex-building-in-cherry-hill/
www.wolfcre.com
charitygolftoday.com/wcregolf
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MARLTON, NJ | PHILADELPHIA, PA

FED RATE QUARTER POINT HIKE

The Federal Reserve on
Wednesday raised its
benchmark interest rate by
a quarter percentage point
and gave little indication it
is nearing the end of this
hiking cycle.

READ MORE

EMPLOYMENT IN JANUARY 2023

The U.S. economy added
far more jobs than
expected in January,
boosted by a jump in
leisure and hospitality
employment.

READ MORE

AMAZON FRESH HOLDS ON EXPANSION DISINFLATION PROCESS HAS BEGUN

Plans to open additional
Amazon Fresh in NJ are on
hold as the company
revaluates its grocery
strategy in an effort to set
itself apart from the

competition.

READ MORE

CONCESSIONS OFFERED TO TENANTS

A growing spread
between starting and
effective rents illustrates
how office landlords
(including Class A) are
seeing their rental
income eroded.

READ MORE
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READ MORE
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Federal Reserve said
inflation is beginning to
ease, though expects it to
e a long process and
cautioned that interest
rates could rise more than
markets anticipate.

INFLATION ROSE .5% FROM A YEAR AGO

Inflation turned higher to
start 2023, as rising shelter,
gas and fuel prices took
their toll on consumers, the
Labor Department reported
Tuesday.

READ MORE
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https://www.cnbc.com/2023/02/01/fed-rate-decision-february-2023-quarter-point-hike.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2023/02/01/fed-rate-decision-february-2023-quarter-point-hike.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
�https://njbiz.com/amazon-fresh-puts-nj-expansion-plans-on-hold/
https://www.cnbc.com/2023/02/07/fed-chief-powell-says-the-the-disinflationary-process-has-begun-but-has-a-long-way-to-go.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://wolfcre.com/concessions-offered-to-lure-office-tenants/
https://www.cnbc.com/2023/02/14/consumer-price-index-january-2023-.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
www.wolfcre.com

U.S. TRENDS

SANDWHICH CHAIN POSSIBLY SELLING

Sandwich giant Subway
confirmed Tuesday it is
exploring a possible sale.

READ MORE

AMAZON EMPLOYEES RETURN TO WORK

Amazon is instructing
corporate staffers to
spend at least three days
a week in the office, CEO
Andy Jassy wrote in a
memo on Friday.

READ MORE

BIG BOX RETAIL STORES SET TO CLOSE

America is bracing for a
mass exodus of retail
stores across the nation
this year, with more than
800 big box locations set
to close from California to
New York.

READ MORE
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https://www.cnbc.com/2023/02/14/sandwich-chain-subway-explores-sale.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2023/02/15/retail-sales-january-2023-.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://product.costar.com/home/news/shared/1330408303
https://wolfcre.com/while-layoffs-are-spreading-hiring-is-slow/
https://wolfcre.com/amazon-employees-to-return-to-office-three-days-a-week/
https://wolfcre.com/big-box-retail-stores-set-to-close-across-us-in-2023/
www.wolfcre.com



